
Operational Highlight First Half 2024

Commercial & Trading
Product Sales (Mio KL)

*LPG, Petrochemicals & Others

48 51

1H23 1H24

39

9

42

9

+6%
Non Fuel* Fuel

Cargo Transport (Mio KL)

82 72

1H23 1H24

58

23

52

20

-12%
Gross Margin (%)

16
25

1H23 1H24

+56%

Integrated Marine & Logistic

Domestic International

Gas
Gas Sales

Thousand BBTU*

176 174

1H23 1H24

-1%

Gas Transmission
BSCF**

256 269

1H23 1H24

5%

*BBTU : Billion British Thermal Unit **BSCF : Billion Standard Cubic Feet

Installed Capacity (MW)

2,479 2,502

1H23 1H24

+1%

Power & NRE
Electricity Generation (GWh)

2,414 3,817

1H23 1H24

2,397 2,378

1,439

+58%

17

Geothermal Low Carbon

In the first half of 2024, despite facing several external challenges, including the depreciation of 
Indonesian Rupiah against US Dollar, prolonged high interest rates, and ongoing geopolitical tensions, 
Pertamina managed to mantain its resilient performance achieved through various efforts. Pertamina’s 
revenue continued to rise by 2% year-on-year, from USD 36.29 billion to USD 36.95 billion, contributed by 
higher sales volume in downstream and higher crude price. Pertamina managed to close the first half of 

2024 with a positive of net income of USD 1.32 billion.

Pertamina Performance First Half 2024

Upstream Oil & Gas
Production (KBOEPD)

1,046 1,049

1H23 1H24

570
476

556

493

+0,3%

Oil & Gas
Lifting (KBOEPD)

903 901

1H23 1H24

569
334

555
346

-0,2%
Gas Oil

Refining & Petrochemical

Total Production
(MMbbl)

161 144

1H23 1H24

-11%

Yield of Valuable
Products

83.13% 81.76%

1H23 1H24

-2%

Pertamina has effectively achieved resilient operational
performance to support national energy security by:

Increasing production and managing natural declines in 
upstream activities.

Expanding its marine and logistics operations by 
strengthening its presence and forming strategic 
partnerships to meet the growing demand for energy 
transport both nationally and internationally

Promoting low-carbon business initiatives.

Enhancing the capacity and flexibility of its refinery units.

Ensuring the availability and distribution of fuel and non-fuel 
products across Indonesia.

Improving accessibility by connecting gas pipeline 
infrastructure between West Java and East Java.
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Financial Highlight First Half 2024

Source: Financial Statement & Internal Data
*After elimination

Net Profit
After Tax

1.49
Profit 

Attributable 
to Owners of 

The Parent 
Entity

1.32

Cost of Sales and
Other Direct Costs

32.01

Opex, Others
Income/ Cost & Tax

3.45

Upstream

7.28

Gas

1.89

Refinery &
Petrochemical

13.48
Commercial &

Trading

31.25

Power & NRE

0.21

Holding

0.35

Integrated Marine
& Logistics

1.72

COGS

26.04
Upstream Production 

& Exploration Cost

3.79

Others Income/
Cost & Tax

1.30

Other Operating
Activities Expenses

2.18

Operating
Expenses

2.15

Financial &
Service

0.67

Revenue*

36.95

Total Asset

*Up 6,1% from
USD 89.18 in 1H23

94.65 = +
Total Liabilities

*Up 5.6% from
USD 49.65 in 1H23

52.42
Total Equity

*Up 6.8% from
USD 39.53 in 1H23

42.23

Financial Performance (USD Billion)

Financial Position (USD Billion)

Positive bottom-line was delivered supported by operational resilience and 
cost optimization, with a steadfast commitment towards sustainability.

Steady revenue was contributed by higher fuel sales and oil 
prices, despite a weakening IDR against USD and lower crack 
spreads

The cost optimization program and optimization of financial 
resources also helped to dampen the impact of external 
challenges and delivering positive EBITDA and NPAT. 

Consistent growth in total assets suggests enhanced 
financial performance and signifies the overall well-being of 
the business.

The Q4−2023 compensation payment amounting ~USD 2,7 
billion was paid by the government in May 2024 and the 
1Q-2024 compensation payment of ~USD 1,9 billion has 
recently received in Sept 2024. The unwavering commitment 
still expected for the 2024 second quarter compensation 
receivable of ~USD 2,4 billion, that currently being finalized 
by the Inspectorate General of Ministry of Finance.

www.pertamina.com For further information, please contact pertamina_IR@pertamina.comFor further information, please contact pertamina_IR@pertamina.com

CORPORATE NEWSLETTER UPDATE
Edition: October 2024


